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2025 The SBS International Conference for Finance (SBSICF)
Conference Theme: “Recent Advances in Behavioral and Sustainable Finance”

Hosted by the Research Center of Finance, Shanghai Business School (SBS),
Shanghai, China

The 2025 SBSICF provides an international forum for scholars and practitioners to
present cutting-edge research and exchange ideas on issues in behavioral and
sustainable finance. Behavioral finance integrates psychological theories with
economic and financial theories to understand how cognitive biases and emotions
influence financial decision-making. Sustainable finance is a key cornerstone to
financing activities that contribute to sustainable development, including
environmental finance, green finance, and ESG (environment, social, and corporate
governance) issues. Our conference is supported by the International Review of
Financial Analysis, Journal of Behavioral Finance, Emerging Markets Finance &
Trade, and China Finance Review International.

TOPICS:

The theme of the 2025 SBSICF is “Recent Advances in Behavioral and Sustainable

Finance.” The topics may include but are not limited to:

1. The implications of behavioral biases, sentiment, and emotions of shareholders and
investors on their investment decision making and investment performance in the
financial markets;

2. The impact of government policies on investor decisions and shareholder behavior;

3. The effectiveness of taxes, subsidies, regulations, or other government policies and
interventions on corporate ESG/CSR performance in a long-term and systematic
manner;

4. How corporate ESG/CSR disclosure impacts the extent of government taxes,
subsidies, regulations, or other government policies and interventions;

5. Advances in new government policy to promote corporate ESG/CSR engagement;

6. Advances in governmental response to corporate green washing activities;

7. The impact of government budget on taxes, subsidies, regulations, or other
government policies and interventions in corporate ESG/CSR engagement;

8. The moderating effect of corporate digital transformation for the impact of
government on corporate ESG/CSR engagement;

9. Government regulatory improvement, such as ESG/CSR enforcement, on corporate
ESG/CSR engagement;

10. Corporate finance, corporate governance, and Sustainable finance.

KEYNOTE SPEAKERS:
Brian Bruce, Professor
The Center for Investment Research, United States
Editor-In-Chief, Journal of Behavioral Finance

Paresh Narayan, Professor
Monash University, Melbourne, Australia
Editor in Chief, Emerging Markets Finance & Trade



Johnny Chan, Distinguished Professor
Shanghai Business School, China
Associate Editor, Journal of Economic Surveys, International Review of Economics &
Finance, and Finance Research Letters

CONFERENCE CHAIR:
Johnny Chan, Shanghai Business School

CONFERENCE CO-VICE-CHAIRS (alphabetically ordered):
Xiang Gao, Shanghai Business School
Yuan-Teng Hsu, Shanghai Business School

PROGRAM COMMITTEE (alphabetically ordered):
Hui Bu, Beihang University
[-Hsuan Ethan Chiang, University of North Carolina at Charlotte
Fengsheng Chien, Fuzhou University of International Studies and Trade
Xiaohong Dong, Anhui University of Finance and Economics
Hung-Gay Fung, University of Missouri at St. Louis
Xuechen Gao, Penn State Behrend
Shengho Gao, Southwestern University of Finance and Economics
Chen Gu, Shanghai Business School
Jie He, Zhongnan University of Economics and Law
Wen Li, Shanghai Business School
Yangiong Li, Shanxi University
Baohua Liu, Sichuan University
Xiangqiang Liu, Southwest University
Jing Lu, Chongqing University
Xuan Peng, Huazhong Agricultural University
Penghua Qiao, Kunming University of Science and Technology
Hongbo Shen, Fudan University
Guoping Shi, Shanghai Business School
Jamie Tong, Shanghai University
Chi-Yang Tsou, University of Manchester
Xuewu Wang, University of Delaware
Zhan Wang, Shanghai Business School
Di Wu, Capital University of Economics and Business
Changyuan Xia, Southwestern University of Finance and Economics
Xiaodong Xu, Shanghai Jiao Tong University
Lin Yu, Zhejiang University of Finance and Economics
Chungiang Zhang, Anhui University of Finance and Economics
Frank Zhang, China Europe International Business School



PUBLICATION OPPORTUNITIES

A subset of papers will be invited to submit to the special issues of the Journal of
Behavioral Finance, Emerging Markets Finance & Trade and fast-track submissions to
the International Review of Financial Analysis, China Finance Review International.
Special Issue Editors (Johnny Chan and Yuan-Teng Hsu) will expedite the review
process of invited papers by using the regular paper submission standards at each
respective journal. We expect the special issues will appear in 2026. While presenting
a paper at the conference is not a prerequisite to be included in a special issue, we give
preference to those presented papers.

CONFERENCE CONTACT:
Yuan-Teng Hsu
Research Center of Finance, Shanghai Business School
No.2271 West Zhongshan Road, Shanghai, China
ythsu@sbs.edu.cn
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24% % Session

15 minutes per article: 10 minutes for presentation, 5 minutes for discussion and Q&A

Session 1 June 14™ 12:30-14:30 (Xuhui Campus 1501 Room)
Chairperson: Xiang Gao, Shanghai Business School, China

Discussant: Min Hua, Shanghai Business School, China

Paper 1: The Impact of Military-political CEOs on the Total Factor Productivity of Listed Firms in
China
Kai Xing, Nanchang University

Panpan Qiu*, Nanchang University

Hanxiong Zhang, Bangor University

Paper 2: Climate Risk Exposure and Environment, Social and Governance Performance: Evidence

from China

Fei Su, Nanjing University of Aeronautics and Astronautics

Sun-Xingyu Zhu*, Nanjing University of Aeronautics and Astronautics
Han Jiang, University of Aeronautics and Astronautics

Jingjing Zhang, Nanjing Audit University

Paper 3: Corporate ESG Performance, Investors’ Irrational Behavior and the Pricing Efficiency of
Stock Market

Xiaomeng Ma, Shenzhen University

Lulu Xiao*, Shenzhen University
Xu Guo, Shenzhen University

Paper 4: ESG Normative Disclosure and Capital Market Pricing Efficiency

Chunxiu Wu, Shanghai University of Finance and Economics

Zijian Li*, Shanghai Exchange Croup

Paper 5: Does Customer ESG Performance Impact Supplier Debt Financing Cost? Evidence from
China

Di Wu, Capital University of Economics and Business

Wenjing Zhao, Capital University of Economics and Business

Chengzhi Niu*, Capital University of Economics and Business

Paper 6: The Impact of CEO Entrepreneurial Experience on Corporate Green Innovation

Xiangxiang Lang, International Business School Hainan University
Ci Fang*, International Business School Hainan University

Wen Li, Shanghai Business School

Zhangchi Wang, Renmin University of China

Wenjie Cai, Zhongnan University of Economics and Law

Paper 7: Protecting the Few to Benefit the Many: The Effects of One-lot Shares on Credit Spreads

Guogqiang Hu, Tianjin University of Finance and Economics
Hai Wang*, Tianjin University of Finance and Economics

Jinkun Yang, Tianjin University of Finance and Economics




Session 2 June 14" 12:30-14:30 (Xuhui Campus 1502 Room)
Chairperson: Chen Gu, Shanghai Business School, China

Discussant: Lanlan Liu, Xi'an Jiaotong-Liverpool University, China

Paper 1: CSR Reporting Tone and ESG Rating Divergence: Incremental Information or

Opportunism?
Lei Ruan, Northeast Normal University

Liwen Yang*, Northeast Normal University

Paper 2: Greenwashing and Supply Chain Stability: Evidence from Client-supplier Duality

Teng-yuan Cheng*, Putian University

Chenxi Hou, International College, Krirk University

Paper 3: The Study on the Impact of the Mixed-ownership Reform of Competitive State-owned

Enterprises on Their High-quality Development

Qianlong Yu*, University of Shanghai for Science and Technology
Lingyan Yan, University of Shanghai for Science and Technology
Xiaoping Wang, Shanghai Business School

Chengrun Zhang, University of Shanghai for Science and Technology

Paper 4: Does Low-Carbon Transition Disclosure Alleviate Stock Price Crash Risks? Evidence from
China
Feng Zhao, Beijing Technology and Business University

Xingchao Wang, Beijing Technology and Business University
Jiatong Jiang*, Beijing Technology and Business University

Chen Gu, Shanghai Business School

Paper 5: The Greenwashing and D&O Insurance Coverage. Evidence from China

Kung-Cheng Ho, Guangdong University of Economics and Finance
Zhao-Hai Zhu*, Guangdong University of Economics and Finance
Uddin Gazi Salah, Linkoping University

Jia-Qi Yu, Jilin University

Paper 6: The Impact of ESG Rating Divergence on Dividend Policy: It Never Rains to Everyone's

Taste

Yu-En Lin, Jilin University

Shi Teng*, Jilin University
Kunpeng Hao, Jilin University
Bo Yu, City University of Macau

Paper 7: Words Float in Action, Governance in Effect: Will Green Finance Reform and Innovation

Policies lead to "greenwashing" in Enterprises?

Tiangi Gan, South-Central Minzu University
Tingting Wang*, South-Central Minzu University

Ruixia Yuan, Shanghai Business School




Session 3 June 14" 12:30-14:30 (Xuhui Campus 1503 Room)
Chairperson: Jiangze Du, Jiangxi University of Finance and Economics, China

Discussant: Xuewu Wang, University of Delaware, USA

Paper 1: Bond Market Liberalization and Corporate ESG Performance — A Quasi-Natural

Experiment from Bond Connect

Yuling Wang*, South-Central Minzu University
Lu Zhang, South-Central Minzu University

Bin Miao, South-Central Minzu University

Paper 2: How Does the “Pecking Order” of Financing Channels Drive Green Innovation Efficiency?

The Agency Cost Mechanism of Heterogeneous Financing Preferences in New Energy Enterprises

under Dual Carbon Goals

Lijuan Su, Lanzhou University

Tiantian Wu*, Lanzhou University

Paper 3: Navigating Green Innovation: The Resilient Leadership Advantage

Penghua Qiao, Kunming University of Science and Technology
Yidan Xiu*, Kunming University of Science and Technology
Anna Fung, American University

Hung-Gay Fung, University of Missouri-St. Louis

Paper 4: Research on The Impact of Transition Finance on Carbon Emission Intensity in High-

Carbon Industries

Lei Shen, Wuhan University of Technology
Yaoyao He*, Wuhan University of Technology

Paper 5: The impact of Carbon Performance on Cost Stickiness

Bing Zhou, Shanghai University of Engineering Science
Xin Chang*, Shanghai University of Engineering Science

Xuan Liu, Shanghai University of Engineering Science

Paper 6: The Impact of National-level Specialized, Sophisticated, Distinctive and Innovative ‘Little

Giants’ Policy on Corporate Sustainability — Based on_the Perspective of Corporate ESG

Performance
Xuan Peng, Huazhong Agricultural University
Yaxuan Zhou*, Huazhong Agricultural University

Yuehan Liao, Huazhong Agricultural University

Paper 7: The Impact of Artificial Intelligence on Corporate Labor Investment Efficiency

Jiangze Du, Jiangxi University of Finance and Economics
Di-er Huang*, Jiangxi University of Finance and Economics
Sisheng Zheng, Jiangxi University of Finance and Economics

Chao Yang, Jiangxi University of Finance and Economics




Session 4 June 14" 12:30-14:30 (Xuhui Campus 1504 Room)
Chairperson: Zhan Wang, Shanghai Business School, China
Discussant: Shuyu Li, Xi'an Jiaotong-Liverpool University, China

Paper 1: Avoidance or Internalization? The Effect of Environmental Court on Firms’ Cross-Regional

Investment

Xin Yang*, Changsha University of Science & Technology
Jiatong Zhang, Changsha University of Science & Technology
Xian Lin, Xiamen University

Yun Zhang, Shanghai University of International Business and Economics

Paper 2: Bankruptcy Judicial Enforcement and Regional Entrepreneurship: Evidence from

Specialized Bankruptcy Courts in China

Jiacai Xiong, Jiangxi University of Finance and Economics
Zelin Yang*, Jiangxi University of Finance and Economics
Yushu Zhu, The University of Queensland

Paper 3: Bankruptcy Judicial Specialization and Restrictive Covenant Clauses—A Quasi-Natural

Experiment Based on the Establishment of Bankruptcy Courts

Xi Gao, Yunnan University of Finance and Economics

Peng Wang*, Yunnan University of Finance and Economics

Paper 4: Environmental Judicial Reform and Corporate Financial Asset Allocation: Evidence from

Environmental Courts in China

Nan Li*, Shandong Normal University
Mengyou Fan, Shandong Normal University

Muzi Chen, Central University of Finance and Economics

Paper 5: Environmental Uncertainty and Contingent Consideration in M&As: Risk Management or

Competition Pressure?

Yan Huang*, Renmin University of China; China University of Mining and Technology; Ningbo
Postdoctoral Innovation and Entrepreneurship Industrial Park

Jinglin Li, Hubei University of Economics; Chinese Academy of Social Sciences

Paper 6: Sustainability Reporting Policies, Regional Legal Enforcement and Stock Price Crash Risk

Xiaokai Li, China University of Political Science and Law

Kun Li*, Beijing Normal University

Paper 7: Local Debt Pressure and Proactive Replacement of Auditors: Evidence from China Urban

Investment Platform

Pengxiang Chen, Fudan University

Kanglong Hong*, Fudan University

Hongbo Shan, Fudan University

Gengyue Zhang, Lujiazui International Trust Co., LT




Session 5 June 14" 12:30-14:30 (Xuhui Campus 1505 Room)
Chairperson: Guoping Shi, Shanghai Business School, China
Discussant: Zhipeng Zhang, Shanghai Jiao Tong University, China

Paper 1: Does Digital Transformation Improve the High-Quality Development of the Manufacturing

Industry? A Panel Data Analysis for Chinese Provinces

Yuan Qi*, Shanghai Lixin University of Accounting and Finance
Qi Wang, Shanghai Lixin University of Accounting and Finance
Lanxin Jiang, UNSW Business School

Sajid Anwar, University of the Sunshine Coast

Paper 2: Government Chief Data Officer and Maturity Mismatch of Corporate Investment and

Financing: Evidence from China

Liyun Deng*, Zhongnan University of Economics and Law

Zhaozhen Zhu, Anhui University of Finance and Economics

Paper 3: Government Procurement and Enterprise Annuities: Evidence from Listed Companies in
China

Peng Xuan, Huazhong Agricultural University

Tang Ye*, Huazhong Agricultural University

Paper 4: Local Government Debt Governance Reform and Corporate ESG: Evidence from the Quasi-

natural Experiment Based on China's New Budget Law

Wenlei Yu, Minzu University of China
Xinyue He*, Xiamen University

Yinghan Zhao, Renmin University of China

Paper 5: Registration-based IPO System Reform and Corporate Patent Management

Xiangqiang Liu, Southwest University
Jiayi Liu*, Southwest University

Fan Feng, Beihang University

Paper 6: The Effect of Accelerated Depreciation Tax Policy of Fixed Assets on Organizational

Resilience: Evidence from China

Jing Zeng, Xiangtan University

Jiayin Chen*, Xiangtan University

Wei Tan, Xiangtan University

Kam C. Chan, Shanghai Business School

Paper 7: When Two Hands Clap: The Impact and Consistency of Re-lending and Non-performing

Loan Policies on Sci-Tech Financing

Xuechen Gao, Penn State Behrend

Yanshuang Li, Dongbei University of Finance and Economics
Yan Liu*, Dongbei University of Finance and Economics

Muhammad Abubakr Naeem, Western Sydney University




Session 6 June 14" 15:00-17:00 (Xuhui Campus 1501 Room)
Chairperson: Wen Li, Shanghai Business School, China

Discussant: Jing Zeng, Xiangtan University, China

Paper 1: The Impact of Digital Transformation on Enterprise Risk Taking

Lisha Li*, Southwestern University of Finance and Economics
Zhenzhen Yuan, Southwestern University of Finance and Economics

Sisi Jiang, Southwestern University of Finance and Economics

Paper 2: Unpacking the Role of Political Embeddedness in Driving Corporate Digital

Transformation
Yixing Tong, Shanghai University
Mingshuo Zhang*, Shanghai University

Paper 3:_Information Technology Infrastructure and the Cost of Equity Capital

Junfeng Wu, Southwestern University of Finance and Economics
Wei Zhou*, Chengdu University

Baohua Liu, Sichuan University

Paper 4: Does Imitability Reduce Competitive Advantage? Evidence from Organizational Capital

and Firm Value
Xiaoyu Yang*, Inner Mongolia Minzu University
Suntongxuan Luan, Jilin University

Yu-En Lin, Jilin University

Paper 5: The Double-Edged Sword of Detection Risk: Al Anomaly Detection in Financial Clients

Ahmadzai Omar, Harbin Institute of Technology

Paper 6: Does Information Connectivity Affect Tunneling? Evidence from A Quasi-natural

Experiment
Xinlu Zhao*, Ningbo University

Xin Wang, Beijing Technology and Business University
Xiao-en Liu, Huagiao University

Xiaodong Tang, Xiamen University of Technology

Paper 7:_Frugal Innovation and Real Earnings Management

Min Hua, Shanghai Business School
Tiancheng Wang*, Harbin Engineering University

Yixiu Zhao, Harbin Engineering University

Paper 8: Government Tender Procurement Contract and Maturity Mismatch between Firms’

Investment and Financing

Chungiang Zhang, Anhui University of Finance and Economics
Wangiang Ye, Anhui University of Finance and Economics
Linlang Zhang*, Zhongnan University of Economics and Law

Qian Zhang, Anhui University of Finance and Economics




Session 7 June 14" 15:00-17:00 (Xuhui Campus 1502 Room)
Chairperson: Xuankai Zhao, Central University of Finance and Economics, China

Discussant: Jianing Li, Northeastern University, China

Paper 1: Does Convertible Bonds Issuance Affect Stock Performance? Evidence from A-Share Small-

cap Listed Companies

Xiao Lin*, Xi'an Jiaotong-Liverpool University
Hao Wu, Nanjing Institute of Technology
Rui Jiang, Shanghai University of Finance and Economics

Conghua Wen, Xi'an Jiaotong-Liverpool University

Paper 2: The Coopetition in Peer Effect: Evidence from Dividend Policy

Jianing Li*, Northeastern University
Luyu Sun, Jilin University

Yu-en Lin, Jilin University

Paper 3: Non-fundamental Expectations and Asset Growth Factor Timing

Yue Ji*, Shanghai University of Finance and Economics

Dan Luo, Shanghai University of Finance and Economics

Paper 4: Reluctant Liquidity and Price Discovery: High-Frequency Trading in Futures Market

Chao Wang*, North China University of Water Resources and Electric Power
Shouhao Li, University of Chinese Academy of Social Science

Kun Li, Beijing Normal University

Ricky Cooper, Illinois Institute of Technology

Paper 5: Higher Ability but Lower Responsibility? The Unintended Effects of Managerial Ability on
ESG Performance

Tao Li, Central University of Finance and Economics

Yan Lin, Renmin University of China; City University of Hong Kong
Shengkun Zhao, Central University of Finance and Economics

Xuankai Zhao*, Central University of Finance and Economics

Paper 6: The Impact of Corporate Seniority Culture on Bond Yield Spreads: Evidence from China

Xiangxiang Lang*, Hainan University
Kaining Liu, Hainan University

Jun Gao, Shanghai Business School

Paper 7: Broken Promises, Broken Value? The Impact of Salary Adjustment Commitment on Firm

Value
Ruei-Siang Chen, National Cheng Kung University
Fang Gong, National Taiwan University

Qianyi Wang*, Zhejiang Gongshang University




Session 8 June 14" 15:00-17:00 (Xuhui Campus 1503 Room)
Chairperson: Xuechen Gao, Penn State Behrend, USA

Discussant: Qian Sun, Nanjing University of Science and Technology, China

Paper 1: Sources of Ownership and Related Party Transactions in Family Firms — Empirical

Evidence Based on Chinese Listed Family Firms

Weibin Xu, Guizhou University
Xiaojuan Yang*, Guizhou University
Jingjia Zhang, Nankai University
Jiaqi Wang, Guizhou University

Paper 2: The Effect of Creditor Judicial Protection on Industrial and Supply Chains: Evidence from

the Establishment of Bankruptcy Courts in China

Zong Lan*, Chongqing Technology and Business University
Yi Ren, Chongqing Technology and Business University
Meiyi Wu, Chongging Technology and Business University

Yitong Zhao, Shanghai Lixin University of Accounting and Finance

Paper 3: Can Data Elements Enhance Corporate ESG Performance?

Peng Liang*, Capital University of Economics and Business, School of Accounting

Liang Lin, Capital University of Economics and Business, School of Accounting

Paper 4: Does State-owned Equity Participation Matter for Labor Investment Efficiency: Evidence

from Private Listed Firms

Bangling Ni*, Beijing Institute of Technolog

Xiaoxia Liu, Nanjing University of Science & Technology
Lin Han, Beijing University of Technology

Yuan Tian, Beijing Institute of Technology

Paper 5: ESG Rating Divergence and Corporate Debt Structure: Evidence from China

Qinyang Li, Southwest University

Jie He*, Southwest University

Paper 6: Monetary Policy Reform and Cash Holdings: Evidence from China

Bingbing Huang*, Shanghai Lixin University of Accounting and Finance

Di Pan, Zhengzhou University of Aeronautics

Paper 7: Does Managerial Climate Attention Reduce Labor Income? Evidence from Chinese Listed

Companies
Shaoyu Li*, South China Normal University

Bowen Yang, South China Normal University
Chuhui Zhu, South China Normal University




Session 9 June 14" 15:00-17:00 (Xuhui Campus 1504 Room)
Chairperson: Solomon Wang, St Mary University TX, USA

Discussant: Lin Yu, Zhejiang University of Finance and Economics, China

Paper 1:_Supply Chain Finance and Enterprise Persistent Innovation: Based on the Perspective of

Dynamic Capabilities Improvement

Baolong Ji*, Bohai University; Chinese Academy of Social Sciences
Yuanbo Hu, Krirk University

Ruiyuan Cong, Macau University of Science and Technology

Paper 2: Does Local Government Debt Affect Corporate Trade Credit: Evidence from China

Lin Pan*, Xiamen University of Technology
Huicong Li, Beijing Technology and Business University

Li Liu, Deakin University

Paper 3: ESG Performance and Credit Rating Inflation

Qingbin Meng, Renmin University of China
Yumeng Liu, Renmin University of China

Solomon Wang*, St Mary University TX

Paper 4: Harmony-Focused Culture and CEQO Turnovers: Evidence from Chinese Firms Surrounding

Legal Disputes
Lin Yu*, Zhejiang University of Finance and Economics

Hung-Gay Fung, University of Missouri, St. Louis
Wai Kin Leung, University of Nottingham

Paper 5: Do Intangible Assets Drive Qutward Foreign Direct Investment? Firm-Level Evidence from
China

Shiyi Wang*, Southwestern University of Finance and Economics

Derong Xiao, Southwestern University of Finance and Economics

Zhi Xu, Southwestern University of Finance and Economics

Paper 6: Trade Policy Uncertainty and Customer Identity Disclosures: Evidence from China

Jingjuan Ma*, Hunan University of Technology and Business
Jingmin Chen, Hunan University of Technology and Business
Dunli Zhang, Zhongnan University of Economics and Law

Mengzhe Li, Central South University

Paper 7: Bridging Two-way Behavioral Gaps in Sustainable Finance Engagement: Lessons from

Malaysian Banks

Sharon Liew Siu Wei*, Asian Banking School
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Paper 1: Media Climate Change Concerns and Sustainable Cryptocurrencies

Jying-Nan Wang, Zhejiang Yuexiu University
Hung-Chun Liu*, Chung Yuan Christian University
Yen-Hsien Lee, Chung Yuan Christian University

Paper 2: Investor Information Interaction, Sentiment Convergence and Stock Price Co-jumps

Fei Ren, East China University of Science and Technology

Pengcheng Wang*, East China University of Science and Technology

Paper 3: Executive Equity Incentives and Corporate ESG Greenwashing

Yongliang Zeng, Hunan University
Yugi Wu, Hunan University
Xiangfang Zhao*, Shanghai Lixin University of Accounting and Finance

Qun Wang, Capital University of Economics and Business

Paper 4: Does the Zodiac Year Effect Really Exist?--An Analysis of the Impact of Managers’

Investment Decisions on Corporate Investment Efficiency

Tiangi Gan, South-Central Minzu University
Liangliang Liu*, South-Central Minzu University
Kangning Zhang, South-Central Minzu University

Ruixia Yuan, Shanghai Business School

Paper 5: The Unintended Effect of Perceived Competition on Stock Price Crash Risk

Lunwei Lu*, Southwestern University of Finance and Economics
Dan Huang, Sichuan University

Jie Cheng, Huizhou University

Paper 6: The Impact of Cross-border Venture Capital Syndication on the Innovation Performance of

Entrepreneurial Firms

Haixia Hao*, Xi’an Shiyou University
Jianwei Dong, Northwest University

Han Wang, Xi’an University of Finance and Economics

Paper 7: Responding to Gender Pressures: Do Female Successors Enhance ESG Performance in

Family Firms?
Zhan Xu*, Capital University of Economics and Business

Qingbin Meng, Renmin University of China

Paper 8: Turning Tides: How Economic Policy Uncertainty Reshapes Green Innovation Strategies?

Huaxi Zhang*, Nankai University
Yuyi Shi, Nankai University




